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AOKYMEHT CO KTYYHN UHOOPMALIUN
OBOj SOKYMEHT COAPXM KNYyUHV MHPOPMALMM 338 OCUTYPUTENEH NMPOU3BOJ 3a OCUTYpYBake Ha XMBOTOT BO BPCKa CO yAennTe BO MHBECTULUCKMTE GOHAOBU KOra OCUTYPEHWKOT ro npesemMa
WNHBECTULIMCKMOT PU3MK 1 MMa 3a LieN Aa BM MOMOrHe Npu pa3bupareTo Ha Npupojata, pusnLmTe, TPOLLOLMTE, MOXHUTE 0BUBKM 1 3arybu o4 OBOj NPOU3BOZ U Aa BM MOMOTHE Ja ro CropeamnTe co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK noaaroumn

1.1 Ha3us Ha ocuryputenHuot npoaykr - KOKO MHBECT /[leTcko wTeaHO ocurypyBatbe OCUMrypyBatbe CO BP3yBatbe 3a LieHaTa Ha y/JenunTe Ha OTBOPeHNOT uHBecTuumckn ¢poHg Kb NHeect
BanaHcupaH co ngeHtnudukaumckm 6poj 9120000000149 ynpasysaHu og Kb MHBECT A/l Ckonje;
1.2 ApywTBO 3a ocUrypyBake Ha xuBoTot: Kpoauna OcurypyBame - Xusot Al Ckonje, yn.XXenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, Tenedormn +389 2
3215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrnepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
KOKO WNHBECT [letcko wreAHO ocurypyBake (OcurypyBarbe) € MHBECTULIMCKO OCUTYpyBakbe Ha XXMBOTOT Kaj Koe [loroBapayoT ro CHOCY pU3MKOT Of, BAOXYBaHETO Kaje LITO NpemMujaTa e nojeseHa Ha
(1) Npemuja 3a ocurypyBatbe Ha XXMBOTOT - el HAMEHET 3a OCUTYPUTENHO NMOKPUTKE BO C/IyYaj Ha JOXMBYBake, (2) MNMpeMuja 3a BNOXYyBatbe, ieN Of NpemMujaTta Koj € HaMeHeT 3a KyrnyBatbe yaen BO
$OHAOT, COOABETHO Ha NPEOCTaHATUOT Aen o bpyTo-npemMujaTta 3a OCUIypUTENHOTO MOKPUTUE, FO COUYMHYBA MHBECTULMOHMOT AeN Ha NpemujaTa, a ce KOPUCTU 3a Bp3yBake Ha LieHaTa Ha YAenoT Ha
MHBecTnUmckMOT GOHA, HaBeAeH BO MoancaTa 3a ocurypyBarbe U COOAHOCOT Ha Ae/I0T Ha NpemMujaTa HaMeHET 3a OCUTYPUTETHO MOKPUTME BO CAyYaj Ha 1 OXUBYBatbe U NpemujaTa 3a BJIOXyBatbe e
n36op Ha [loroBapayot n Moxe ga usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oA BMCMHaTa Ha ynaTeHaTa 6pyTo npemuja. Mpemujata 3a ocurypysatrbe ce
nnaka e4HOKpaTHO MW NoBeKekpaTHO v (3) TpoLuoLw 3a CNpoBeAyBatbe Ha OCUTypyBareTO. TPaereTo Ha OCUTypyBareTo Moxe aa 6uge o 10 o 30 rognHu.
Co npemwjaTa 3a BNOXyBake ce KynyBaaT y/Jean BO OTBOPEHNOT uHBecTuLmcku oz Kb Mneect — BanancnpaH. bpojoT Ha ygenuTe WTo ce KynyBa BO MHBECTULIMCKMOT GOHZ BO MMe Ha [loroBapayot
3aBWCM O/ LieHaTa Ha yAenunTe Ha AaTyMOT Ha KynyBatbeTo. LleHaTa Ha ygennTe Ha MHBECTULMCKMOT GOHZ Ce yTBpAyBa BO COrNacHocT co MNMpasunata Ha paboTtere v MpocnekToT Ha GpoHAoT. Bo
NpocnekToT Ha POHAOT Ce HaofaaT AeTaNHN MHPOPMALMM 38 UHBECTULIMCKMOT GOHA 1 KIYUHWTE LieNn 3a BAOXYBake Ha oHAOT. BpeaHocTa Ha pedpepeHTHMOT 6poj yaenu He e 3arapaHTUpaHa
MPY UCTEKOT Ha OCUTYPYBakeTo U Npu oTKynoT. Co 3rosieMyBatbe Ha LieHaTa Ha yAeanTe Ha MHBECTULIMCKUOT GOHZ, e 3roNeMyBa U BpegHoCTa Ha pepepeHTHNOT 6poj Ha yAenuTe BAOXEH BO Me
Ha [loroBapayorT, CO HamaslyBakbe Ha LieHaTa Ha yjenunTe Ha UHBeCTULMCKMOT GpOHA, ce HaManyBa ¥ BPeAHOCTa Ha pedepeHTHUOT 6poj Ha y/ enunTe BAOXKEH BO UMe Ha [loroBapayor.
MoBpaToOT O4HOCHO UCMAaTaTa Ha OCUTypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMecToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYrv AeTanw, BUAeTe ja cekuujata
Bupete cBecHu 3a cnegHute pusnum, Aenot Kom ce pusnuymre n ouekyBamarta of NpousBoaoT 1 genoT OcTaHaTv pesieBaHTHU MH$opmaumnn.
Bo cnyuaj Ha AoXXUBYBate ce ucnaka BpejHoCTa Ha MHBECTULMCKOTO NOpTHOINO MO LieHaTa Ha YAeUTe Ha MHBECTULMCKMOT GOHA Ha NOCNEAHUOT AeH Ha BaXKHOCT Ha OCUTYpyBaHeTO U
ocurypeHata cyma 3a oXX1BYyBatbe HaBefeHa BO noavcata. BpeaHocta Ha pedepeHTHUOT 6poj Ha yaennTe Ha ogpefeH AaTyM e eJHaKoB Ha pedepeHTHUOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcnrypuTenoT pesoBHO FOAULLHO Ke AoCTaByBa 40 JloroBapayoT n OCUrypeHVKOT roAULLIEH U3BELUTaj 3a CKYYeHUOT AOroBOp 3a OCUTYpyBatbe Ha XMBOTOT BO BPCKa CO YAENNTE BO UHBECTULIMCKNOT
doHA HajaoLuHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 iHBecTULMCcKaTa Len Ha GOHAOT e Ja OCTBapy MakcMManeH MOXeH NPUHOC 3a UMaTenunTe Ha yaenv Bo PoHAOT, MpuUToa NoUMTyBajKU ' MOCTOEUKWTE OrpaHnyyBatba Ha BJIOXyBaaTa, Kako v
notpebuTe 3a NMKBUAHOCT U CUTYPHOCT Ha NaacmaHwuTe. CTpaTervjata Ha M360p Ha UHCTPYMEHTH O KOV Ke Ce rpaan NnopThpoanoTo Ha POHAOT COAPXKM CPEAHO HMBO Ha PU3MK, KOE € MOBUCOKO Of,
PW3MKOT KapakTepucTUyeH 3a napuyHuTe GOHAOBM WAV, NaK, 32 GOHAOBUTE KON MHBECTMPAAT UCKJTYUMBO BO AOJIXKHUYUKMA XapTUUN Of BPEAHOCT, @ BO UCTO BPEME € NMOHU30K Of PU3NKOT Ha OHne
$OHA0BM KO Hajronem Jen of cpeAcTBaTta ' MHBecTMpaart Bo akumu. OgsykaTa 3a BJOXYyBatbe ja JOHeCyBa UCKYCeH 1 npodecnoHaneH Tum Ha PoHaoT Kb MHBecT — banaHcupaH Bp3 ocHOBa Ha
dyHAAMEHTANHN U TEXHUYKM aHaNMN3W Kako W MPoLeHKa Ha WAHWTE NPUXOAMN U NapUyHM TEKOBM Ha ogbpaHuTe GrpMU.
CpeacTBaTa Ha GOHAOT Ke BUAAT MHBECTMPAHW BO CleAHUTE MHCTPyMeHTU: (1) BaoxyBatba BO akuuu Ha nsgaBauv of Penybavika CeBepHa MakegoHuja, XpBatcka, Cpbuja, LipHa Fopa, AnbaHuja, bocHa
1 XepuieroBuHa, YkpauHa, Pyckata ®egepaumja, bpasun, MiHamnja n KnuHa. BnoxyBarba BO akLuW Ha n3jaBauv og 3emjute uneHku Ha EBponckata YHuja v OEL, (2) BnoxkyBarba BO JONKHUYKM XapTun
O/ BpeAHOCT Ha u3gasaun og Penybavka CeBepHa MakesoHwja, XpBaTtcka, Cpbuja, LipHa Fopa, AnbaHuja n bocHa 1 XepLerosuHa; Bnoxysarba BO AOXKHUYKN XapTUW Of BPEAHOCT Ha U3AaBaun og
3eMjuTe uneHku Ha EY n OELJ; KpaTKOpoUHM AOIXKHUUKN XapTUK 04 BPeAHOCT Ha u3gaBaun o Peny6auka CeBepHa MakeaoHwja, XpBatcka, Cpbuja, LipHa Fopa, AnbaHuja, bocHa 1 XepuerosuHa, EY n
OELL/l; BnoxyBatbaTa BO JO/KHUYKN XapTUKW O BPEAHOCT U3gazeHu of Penybavika CeBepHa MakefoHWja, 3emju uneHku Ha EY n OELLA, moxe ga HagmuHaTt 35% o umoToT Ha PoHaoT; (3) Baoxysatba
BO /leno3unTu Kaj oBnacTeHn baHku oz Penybanka CeBepHa MakesoHMja cO pok Ha gocrneBare NokpaTok o4 1 rognHa; IHCTpyMeHTV Ha na3apoT Ha napu Kow ce TpryBaaT Ha OpraHu3vipaHu nasapw,
n3gageHun oh nsgasaum og Penybavka CeBepHa MakeAoHMja, Kako v Ap>kaBuTe YneHkn Ha EY n OELLJ; (4) BnoxyBarba BO MHBECTULMCKN GOHJ OBM KOW MPETEXHO UHBECTUPAAT BO akLuv uan
AOMKHUYKM XapTUK 0f, BPeAHOCT Ha 13faBaum of 3emjute og JyronctouHa Espona, YkpauHa, EY, OELLJ, Bpasun, KuHa, MHawnja, CAL n Pyckata ®epepaLmja, Moj ycoB Aa He HamnaaTyBaaT TPOLLOLM 3a
ynpaByBahe NOBUCOKMN OA 2,5% O/ HeTo-BpeAHOCTa Ha MMOTOT Ha GOHAOT;
HAMOMEHA: UHBeCcTULIMCKUTE LieIn U MHBeCTULLMCKaTa NoIMTUKa Ha POHA0T MoXKaT Aa 6uAaT NpomeHeTH co oA/yKa Ha [pyluTBOTO 3a ynpaByBatbe 3a U3MEHU U A0NO/IHYyBakba Ha
Cratyrot m lNMpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBate Co cpeacTBaTa Ha ¢oHaoT Kb NHBecT — BanaHcvpaH ce nprMeHyBa ekcrnepTusata Ha npodecnoHanHunoT Tvm Ha AYN® Kb MHBECT A/], Ckonje u Ha doHaoT Kb
MHBecT — banaHcmpaH.
2.3 Taprert rpyna
2.3.1 Kb NHBecT — banaHcmpaH e HaMeHeT 3a MHBECTUTOPUTE LUTO cakaaT fa rv BJoXaT CBOUTE CPeACTBa 3a Mepuoj Haj ABe roANHM, KOW ce CO CTabWIHW NMPUXOAK, MMaaT No3HaBatba of paboTaTa Ha
MHBECTULMCKUTE GOHAOBU, GUHAHCUCKMTE Nasapyn U MHBECTVPaHETO U Ce CNPEMHM Aa npesemat CpejHo [0 MOBUCOKO HUBO Ha PU3MK.
BHuMmaBajTe HMBOTO Ha pU3MK Ha MBecTULUCKMOT DOHA Aa oArosapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMate pU3nLU.
2.4 Kopucty 1 TpoLLOLM O, OCUTYPUTENTHNOT NPOU3BOJ,
KOKO WHBECT [leTcko WTeAHO OCUTypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBatbe Ha XMBOTOT LUTO MY M OBO3MOXYBa CeAHWUTE NPUAOBMBKM Ha OocurypeHuKoT: (1) MOXHOCT 3a 3aluTeaa Ha
cpeAcTBa Ha KO €AVHCTBEH KOPUCHWUK e AeTeTo; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPeAHO A0 MOBMCOKO HUBO Ha pusuK; (3) ynpaByBatbe Ha CpejcTBaTa o4 npodpecnmoHanyy; (4)
AVBepP3ndULMPaHO MHBECTULIMCKO MOPTHOINO MO BalyTh, 3eMjW 1 MHCTPYMEHTH, Aa Ce NoCcTUrHe nogobap 6anaHc NoMery pUsaMyYHOCTa v NOBPATOT Ha MHBECTMPaHETO; (5) aBTOMATCKO PEVHBECTVPatbe
Ha AobuBkarta; (6) Ucnnata Ha OCUrypeHa Cyma Npu AOXMBYBakbe U BPeAHOCTa Ha MHBECTULIMCKOTO NOPTHOMO; (7) MOXKHOCT 3a BK/IYUyBake JOMOJHUTENHM OCUTypyBatba (Onepauumn 1 Hesroaa); (8)
MO>HOCT 3a 06HOBYBatH-€ Ha JOroBOPOT 3@ OCUTYPYBaHETO MO UCTEKOT Ha UHMLMjaSHO AOTOBOPEHMOT MEPUOA Ha OCUrypyBatbe; (9) HaManeHn TPOLLOLIM 3a yrpaByBate CO CPeACTBaTa, O4HOCHO
MNHBECTUPaHEeTO BO POHAOT e 6e3 nan co HamaneHa Ble3Ha NPoBM3Mja (LOKONKY Ce MHBECTUPa UHAUBUAYaNHO BO GOHAOT, GOHAOT MOXe Ja NpecMeTa v Ja HanaaT NOBUCOKW HaJOMeCToLM).
Mpumep 3a NpuAC6MBKM 3a ocurypyBatbe co Tpaeke of 10 rognHu (MepuoANUHO roauLLIHO NaaKkake Ha NpemMuja): AKO OCUTYpPEeHMKOT MMa 12 roguHu, 1 [loroBapayoT CKyumn noauca co Tpaerbe og 10
FOAVHW, Kage Wwro npemwjata my e 1.000 eBpa roguwHo co pacnpesenta 50% BAoXyBarbe BO MHBECTULMCKM GOHA ¥ Ce Miaka PejoBHO, BPeAHOCTa Ha BAOXEHUTE CPEACTBA BO UHBECTULIMCKU GOHA Ha
KpajoT 0/, POKOT Ha BaXkekeTo Ha nosavcata 6u 6una:

ouyeKyBaH roguileH NpuUHoc o4 -2% oyekyBaH roguiieH npuHoc og 0% oyeKyBaH roguiueH npuHoc oz 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HoCOoT Ha ocurypeHata cyma 3a OXXMBYBate € ejHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM GOHA Ha UCTEK Ha JOroBOPOT M rapaHTipaHaTa OCUrypeHa cyma 3a AOoX1BYBatbe.
Mpvmep 3a NpnaobuskK 3a ocurypysatse co Tpaewe o4 10 roanHn (e4HOKPaTHO Miakakbe Ha npemuja): AKO OCUTYPeHVKOT MMa 12 roguHum, u [loroBapayoT ckayumn noamnca co Tpaerse og 10 roguHu,
Kage WTo npemujata My e 2.500 eBpa co pacripegen6a 50% BaOXyBarbe BO MHBECTULIMCKN GOHA W e NaaTeHa LieloCHO, BPeHOCTa Ha BIOXKEH UTe CPeACTBa Ha KPajoT Of POKOT Ha BaXKeHeTo Ha
nosavcata 6u 6una:

OuYeKyBaH roguileH NpuHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HoCoT Ha ocurypeHata cyma 3a JOXMBYBatbe € efHakBa Ha BpegHOCTa Ha CpeAcTBaTa BJOXKEHU BO MHBECTULIMCKN GOHA Ha UCTEK Ha AOTOBOPOT U rapaHTMpaHaTa ocurypeHa cyma 3a AOXVBYBatse.
Wmajte npesBua Aeka ce pabotu 3a npecmMeTkun o4 MHOPMaTUBEH KapakTep KOou He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTenHa npecMeTka Co APYrvt U3HOCK UKW POKOBH,
obpararte ce o OCUIypuUTENOT UM HETOB A0 HEFrOBMOT 3acCTarnHuK.
2.5 KpaeH pok Ha nokputne
[aTyMOT Ha KpajH1OT poK Ha MOKPUTMETO e AaTyMOT Ha MoJsincaTta LITO e O3HaueH Kako VIcTek Ha OCcUrypyBameTO, OCBEH ako MOKPUTMETO (M OCUTYpyBakeTo) He NpecTaHe NopaHo Nopaau CMpT Ha
OCUTYPEHWKOT, MOPaAW OTKYMN Ha NojaucaTa UanM CTOPHMpPare Ha NoavcaTa o4 CTpaHa Ha OCUTypUTENOT Nopaau Hemnnakarbe Ha NpemwjaTa, Win Nopaauw cTevaj Ha ApyLTBOTO WTO yrnpaByBa co
MHBECTULMCKUTE GOHAOBMU, @ COFNACHO CO YCNIOBUTE 3a OCUTYpyBatse.

3. Kou ce pmsnuuTe 1 ouekyBarbaTta of Npon3BoaoT?
OcurypyBateTo co Bp3yBare co poHaoT Kb VHBecT banaHcvpaH e UsnoxeHo n Ha pusunum. MpoduaoT Ha pU3MYHOCTa Ha OBOj BWA Ha OCUTYpYBatbe 3aBUCK O NPOdUAOT Ha pusnYHOCTa Ha PoHaoT
npu WTO pedpepeHTHaTa BPEAHOCT Ha BPOjOT Ha yaennTe AVPEKTHO 3aBUCK O4 LieHaTa Ha ygenute Ha PoHAOT. CUHTETUUKMOT NnokasaTen Ha yCreLHOCTa U PU3NYHOCTa T MepU UCTOPUCKUTE NMPOMEHU
Ha LeHaTa Ha yaenute Ha oHAOT. VIcTopuUCKUTE NOAATOLM He Ce CUTypeH rnokasaTen 3a UAHWMOT Npodua Ha pusnyHocTa Ha PoHAOT. MprKaXk aHUTe KaTeropumn Ha PU3MYHOCTA U yCrneLwHocTa Ha
$OHAOBMTE He Ce 3arapaHTVpaHu, CO TeKOT Ha BPEMeTO Te MOXe Ja ce MeHyBaaT. HajHuckaTa kaTeropumja He 3Hauu BAOXYyBatbe 6e3 pusnk.

KB MHBect banaHcupaH

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABVXEHE Ha LeHaTta Ha yaennTe n HeTo - BpeAHOoCTa Ha MMOTOT Ha (DOHAOT o4
<---- [MMoHmn30K pusnK MNoBucok pU3nK ----> NMOYeTOKOT Ha NOCTOEeHEeTO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co coctoj6a Ha 31.03.2026 roavHa, doHaoT Kb ViHBecT — banaHcupaH ce Haofa BO KaTeropuja 4, WTo ynaTtyBa Ha yMEpeHO HV1BO Ha PU3WK 1 € BO COracHOCT CO JOAropoYHaTa cTpaTtervja Ha GoHZAOT.
OcurypyBareTo ce oroBapa BO €BPa, A0/eka yriaTaTa Ha npeMujaTa v ucnaatata Ha ocurypeHaTa Cyma ce Ucniakaat BO eHapu Mo cpeaeH kypc Ha HBPCM Ha AeHoT Ha ynnatata Of4HOCHO
ucnnatata. Ha Aenot og ynnatata BO ieHapy KOj Ce OfHeCyBa Ha BJIOXYBaHETO He Ce BPLUM KOHBep3Wja BO eBpa.

BpeaHOCTa Ha MHBECTMLIMCKOTO NOPTHOAMO e n3paseHa BO AeHapw, o4 yraaTtaTa BO JeHapu ce NpecMmeTyBa Ae/0T HaMeHeT 3a BAoXyBatbe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo
AeHapcKa NPOTUBBPEAHOCT Cnopes CpeAHNoT Kypc Ha HBPCM Ha AeHOT Ha ucnaataTta, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTOMO Ce Ucniaka BO AeHapu 6e3 HAeKCUpare Co AeBU3N.

Bbupete cBecHu 3a cnegHuTe pusnuyn: BanyteHn pusumk Koj ce jsyBa Npv NpomeHa Ha LieHaTa Ha efjHa BaayTa BO O4HOC Ha Apyra; MasapeH pusunK KOj 3aBUCK Of [BVXXEHETO Ha NasapHUTE LieHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jeka 13AaBayoT Ha OjpeaeHa xapTuja o4 BPeAHOCT HeMa Aa buje BO COCTojba, BO LIeNIOCT WA AeNyMHO, Aa T'M HamMupu cBouTe 06BpCKy BO
MOMEHTOT KOra Tue Ke gocTacaaT; KamaTteH pusunk - npomeHaTa Ha KaMaTHWTe CTanky MOXe NO3UTUBHO WA HEraTUBHO Jia Ce 0Apa3u Ha BPeAHOCTa Ha BOXeHWTe cpeAcTBa; JINKBUAEH PUMNK —
BEPOjaTHOCT Aleka BO OfpeZieH MOMEHT Ke Ma TeLKOTUM NP U3HaofameTo cpeacTa 3a POHAOT Aa M Hammpu 06BPCKMTE NMOBP3aHN CO NMOBA eKyBaHeTO yAenn of POHAOT Kako pesynTaT Ha
HeMOXHOCTa 6p30 Aa ce NpoAasaT GMHaHCMCKMTE CpPeACTBa MO LieHa NPMBANXKHO eAHakBa Ha HUBHaTa peanHa BpeaHocT; MoAnTUUKM pU3NK — BEPOjaTHOCT O/ eBEHTYaIHV MOANTUYKK Kpusn Bo PCM
WM BO CTPAHCTBO, KOV MOXe /a 0BeAaT A0 NPOMeHa Ha MMOTOT Ha POoHAOT n/van [lpywTBOTO; PU3UK OA NPpOMEHa Ha AaHOUHMTE NPONUCK — BEPOjaTHOCT Jeka 3aKoHoAaBHaTa BacT, Bo PCM uan
BO CTPaHCTBO, Ke ' NPOMEHU JaHOYHWTE NMPOMNWNCU Ha HauWH KOj HeraTMBHO 61 BAnjaen Ha NpuHocoT Ha oHAoT/van [pywTBOTO; ONEepaTMBEH PUMK -V CyMUpPa CUTE HEN3BECHOCTU KOM Ce
COCTaBeH JieN 0f CeKOjAHEBHUTE AeNOBHW aKTUBHOCTU Ha PoHAOT/uam [lpylwTeoTo 1 Pusmk op nidnaumja - srofemyBarbe Ha OMLTOTO HMBO Ha LIEHUTE BO ONpeje/eH Nepuoy Koe MoXe Aa JoBeje
A0 HaManyBake Ha peasHaTa Ao6uBKa LWTO ja ocTBapun PoHAOT n/van [pywTBOTO.

Cekoj noTeHUMjaneH NHBECTUTOP Mpes MOYETOKOT Ha BAOXKYBaHETO € MOTPebHO Aa rv AeduHupa CBOMTE MHANBUAYaNHN GUHAHCUCKU Liew, Ja ro OLeHV NpudaTaMBUOT CTeMeH Ha PU3UK Ha KOj MOXe
Aa buae n3noxeH, Aa ro gedrHVpPa BPEMEHCKMOT XOPU3OHT Ha BAOXYBaETO U, Ha KPajoT, Aa ja OAPeAN BUCVMHATa Ha MPUHOCOT LUTO Caka Aa ja OCcTBapu BO MAHWHA. VIMajKkv ro npeaBusa ¢pakToT geka
He NOCToW BNIOXYBaHe KOe NCTOBPEMEHO IVl MOCTUIHYBa CUTe MOCTaBEHU Liean, NOTPeBHO e Cekoj NoTeHLMjaleH MHBECTUTOP Aa ro n3bepe 0HOj GOHA KOj HajMHOTY OAroBapa BO Nor/ies Ha
nocTaBeHnTe Lien.

Co BNOXKyBakse BO OBOj BUJ, OCUTypyBathe MoXaT fia ce npeTpnat 3HauuTeNHu 3ary6u. OBOj NPOU3BO/ He BK/yUyBa 3alUTUTa O WAHW ABUXEHba Ha Na3apoT U BO TEKOT Ha NepUoAOT Ha
B/IOXYBak-€ HeraTVBHUTE NasapHW TPEHAOBY MOXaT NPUBPEMEHO Aa ja HamManaT BpeAHOCTa Ha pedpepeHTHUOT 6poj Ha yaennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHNOT Bpoj Ha yaennTe Moxe aa buae
MOHMUCKa BO OAHOC Ha NoyeTHaTa BPEAHOCT Ha pepepeHTHNOT Bpoj Ha yaenunTe, Taka LUTO MOXe ja u3rybute aen uau uenata nHesectuumja. insectmumjata He e 3alUTUTEHa A@YMHO WK LIENOCHO CO
rapaHTeH GOH/ 1 Hema 3aliTuTa JOKOKY APYLITBOTO He e BO cOCToj6a Aa ja ucnnatu.

EdeKTOT Ha PpU3MKOT Kaj OCUTypPUTEIHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTE/IHO NOBUCOK AOKOJIKY He € UyBaH 10 A 0CcTacyBatbe, OJHOCHO 10 NpenopayaHuoT NEePUOA, 3a UyBatbe, TaMy
Kaje WTo e MOXHO.

MpoceyeH meceyer npuHoc 3a Kb MiHBecT banaHcupaH (mogaTtok of nHdopMaTnBeH KapakTep - He NpeTcTaByBa NpoekLMja Ha MOXHMOT NPUHOC Ha POHAOT BO NAHWHA)

Mocneghun 12 meceun MocnegHun 24 meceun Mocneghu 5 roannn

lMpoceyeH meceyeH NpUHOC 0,8221% 0,9633% 0,5857%

[JetanHn npopmauum Bo Bpcka co poHaoT Kb VHBecT — banaHcupaH, ce HaBejeHV BO NPOCMEKTOT U AOKYMEHTOT CO KYYHU MHGOPMaLIMK 3a MHBECTUTOPOT KOW Ce 06jaBEHN Ha MHTEPHET CTpaHuLaTa
Ha oTBOpeHMOT $poHa www.kbinvest.mk.
4. Kou ce nocneguuuTe Bo C/y4aj APYLITBOTO /ia He MOXKe fa U3BPLUW ucnaata?

Bo cnyuaj Ha ukBuaaumja uam ctevaj Ha OcurypuTenoT, Bp3 cpeAcTBaTa 3a MOKpMBake Ha MaTemMaT/yKaTa pesepBa Bp3aHa 3a HaJoOMeCTUTe BO C/lydaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa 3a NOKpuBame
Ha nocebHaTa pe3epBa 3a HaZloMeCT OCUTYPEHM CO JOrOBOPOT 33 OCUTYpyBaHe KOU Ce ANPEKTHO BP3aHW 3a BPeAHOCTa Ha BIOXYBatbaTa HE MOXE Jja ce CNPOBeJe VM3BPLLYBatbe HUTY Te CpeacTBa
BJIEryBaaT BO MMOTOT, OAHOCHO CTeyajHaTa v IMKBMAALIMOHaTa Maca Ha Ocuryputenor.
Bo cnyuaj aa fojae Ao npunojyBatbe MM NMKBMAALM]E Ha OTBOPEHNOT MHBECTULMCKN GOHZ Kaje LWITO ce BAOXYBa NpemujaTa 3a BOXyBahe, Ha [loroBapaqoT 6e3 A0NONHUTENHWN TPOLLOLW My Ce AaBa
cnepHUoT usbop: (i) 4a npemuHe Bo Apyr $oHA Kaj uctoto AYN® nau (ii) aa npemuiHe Bo Apyr doHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npomsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayor He ja npudati MOXHOCTa 3a NpemMuH Bo Apyr GoHA, [pyWwTBOTO Ke CMeTa Aeka HacTaHan Ciy4aj Ha AOXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHocTa Ha MHBECTULMCKOTO
noptdoano 6e3 Haniata Ha KakBu BUI0 N3NE3HM TPOLLIOLM 1 K€ MY O BpaTV HEUCKOPUCTEHUOT Aen O NpemMujata 3a ocurypyBatbe.

5. Kou 1 konkaBu ce TpoluoLute NoBp3aHU CO NPOU3BOAO0T?

PacuneHyBate Ha TpoLwiouuTe

EfHOKpaTHM TpoLuoum Bnesnu Tpowouwn 5% og, ocvrypeHa cyma 3a OXUBYBatbe EdekT Ha TpoLoLMTe WTO M1 naakaTe Npu Cky4yyBakbe 4OroBOp
3a ocurypyBatbe.

W3ne3Hn Tpowoum 0% EdeKT Ha TpoLIoLMTe LWTO 1 NaaKaTe Npu NPecTtaHok Ha
oCurypyBar€eTO Mo KpajHUOT POK Ha NOKPUTMETO.

0% EdeKT Ha TpoLouMTe LWTO 1 NaaKaTe Npu NPectaHok Ha
OCUTYpYBaHETO NPeA KPajHUOT POK Ha MOKPUTUETO (OTKYN).
3a noeKekpaTHa ynaaTta OTKyn e BO3MOXeH ako ce naaTeHn Tpu
FOAVLLHW NMPEMUU U MOMUHATN TPU FTOAUHM O, NOYETOKOT Ha
OCUrypyBaH-eTO. 3a eJHOKPaTHa yniaTa OTKYM e BO3MOXEH Mo
NOMUWHAaTa e/lHa roAVHa O/, AaTyMOT Ha CKNyJyBake Ha
noawvcarta.

CornacHo lNpocnekToT Ha POHAOT M3Ne3eH TPOLLOK He ce
Hannaka JOKOJIKY e U3MWHaTa ejHa roAnHa 0f MOMEHTOT Ha
BJIOXYBat-EeTO.

MoBTOpyBauKM TPOLLOLM TpaHcaKLmCKy TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBatse 1 npogaxba Ha yaenunte Bo
MHBECTWLIMCKOTO NOPTHOANO OTBOPEHUTE UHBECTULIMCKM GOHA0BM




CROATIA®

ocurypyearse/Xusot
OcTaHaTVt NOBTOPYBaYkM TPOLLIOLM 3a eAHOKPaTHO NJaKate Ha npemMuja: EdekT Ha TpoLIoLMTe WTO Ce HamnaaTyBaaT cekoja rogunHa 3a
0.29% og, ocurypaHa cyma 3a JOXWBYBatbe; ynpaByBake CO BaluUTe MHBECTULMM U Apyru TpoLwouu. OBa ru
BK/y4yBa laBaykuTe 3a ynpaByBatbe 1 apyrute
3a noBeKeKpaTHO NaKawe Ha npemuja: aAMVHUCTPATVBHM TPOLLOLM.
2.5% oa npemujaTa 3a AOXMBYBatbe;
0.45% op ocvrypeHa cyma 3a AOXMBYBatbe;
MoBpemenn 1 HenpeasuaeHn Tpowoun [ Hagomectoum 3a ycnewHoct - EdekT Ha TpoLWwoOLMTE LWTO Ce HannaTyBaaT AOKO/IKY NMPUHOCOT ja
HaAMVHe pedepeHTHaTa BPEAHOCT.
YuectBO BO 06MBKa - EdekT Ha TpoLIOLMTE LWTO Ce HamnaaTyBaaT JOKOJIKY
BJIOXYBaHETO ja HagMUHe pedpepeHTHaTa BPeAHOCT.

HanomeHa: |-|p0Ll,eHTOT Ha TpowouuTte (BNE€3HW, N3ne3HK, NOBTOPYBaYykn 1 Ap) € HEMPOMEHJINB N € COCTaBeH AeN O npeMMjaTa 3a AOXMBYBahe€.

6. Onuuu 3a NnpeaBpPeMeHO NpeKnHyBakbe Ha A0roBOPOT U Noc/ieanLLMU
3a L|eNloCcHO OCTBapyBatbe Ha MHBECTULIMCKATA Lie, ce mpenopadyBa Aa ce 3ajpXu NpousBoA0T 40 UCTEKOT Ha JOrOBOPEHNOT Neprog Ha ocurypysarse. Co ornes Ha Toa LUTO TOYHUOT U3HOC Ha
ncnaaTata BO Clyyaj Ha OTKYM He e ofHanpe/ nosHart, Npov3BOAOT He ce npenopayyBa 3a MHBECTULIMK NMOKPaTKV Of AOrOBOPEHNOT POK Ha OCUrypyBakbeTo. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BPeHOCT Ha NnoJvcaTa o4roBapa Ha BpeAHOCTa Ha pedbepeHTHUOT 6poj yaenv Ha NpBUOT celeH paboTeH feH 0TKkako e NoAHeceHO baparbeTo 3a OTKYMOT W OTKyrNHaTa BPeAHOCT HaBeAeHa
BO TabamuaTa Ha OTKYMHU BPeAHOCTU. 3a MPOM3BOAOT CO 4HOKPATHa yniaTa Ha MpeMuja OTKymnoT e A03BOJIeH MO UCTEKOT Ha MpBaTa rogMHa Ha OCUrypyBameTo. 3a MPOU3BOAOT CO NOBEKeKpaTHa
ynaaTa Ha npemMuja NpBUTE TPU FOANHM He € J03BOJIEH OTKYM.

7. Nndopmauum 3a noagHecyBatbe Ha NPUroBopu 1 NpeTcTaBKu

MpuroBopuTe 3a NPOU3BOAOT (BKNYyUyBajKn ro U OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yCayra uav n3BpluyBarbe Ha 06BpCKUTe 0f CTpaHa Ha JpyLuTBOTO, MOXe Aa ce AocTaBaT MUCMEHO 40
[ApywTBOTO Ha CneAHaTa agpeca: ya.)KenesHunuka 6p.41, 1000 Ckonje, nav No enekTpoHcka nowTa Ha contact@cro.mk van nak Ha ciejHaTa MHTEPHET CTPaHULa 3a NMOAHeCyBake NPUTroBop:
https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonKy He cTe 3a40BOHM OZ OArOBOPOT MO NPUrOBOPOT UK [pyLuTBOTO He Be n3BecTu BO pok oA 30 geHa, Toral nmaTte npaso ja nogHecete npetcraBka 4o ACO Bo nucmeHa ¢popma (HenocpeaHo
Bo ACO vau no rnowuTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru penesaHTHN nHpopmMaumm.
[JloKyMeHTVTE NOBP3aHu CO OBOj NMPOW3BOJ Ce Kako LUTO C/lejyBaaT MoAO/Y W ce AOCTamnHW Ha:
- MocebHW ycnoBYM 3a AEeTCKO WTeAHO OCUTypyBatbe NOBP3aHO CO MHBECTULIMCKMU GOHAOBM CO e4HOKPaTHa Wi NMoBeKeKkpaTHa yrnaaTta Ha npeMuja Kage OCUrypeHnKoT ro HOCU MHBECTULIMOHUOT PU3NK
(0543) co BaxxHocT 04 01.10.2022, gocTanHu Ha MHTepHeT cTpaHuuaTa Ha Kpoauua Ocurypysare Xneot Afl (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHpoBUTE, LOKYMEHT CO KNyYHU MHOPMaLMK 3a MHBECTUTOPOT, NpasuaaTa Ha POHAOT 1 LieHWTe Ha yaennTe Ha POHAOT ce AOCTarHN Ha UHTEPHET CTpaHuLaTa Ha pylWwTBOTO 3a
ynpasyBahe CO UHBECTULMCKMN PpoHA0BM www.kbinvest.mk.com.mk. [leno3nTHa 6aHka Ha PoHaoT Kb ViHBecT — banaHcupaH e — KomepuwjanHa 6arka Al Ckonje. PoHAOT e 0406peH Bo PCM v ro
perynvpa KXB, Ckonje.
Co cBOjOT NoTNMC NOA0Jy NOTBPAYBaTe ieKa cTe ja Aobune, cTe ja npounTtasne u cre ja pasbpane oBaa NpeaAOroBopHa M A0roBopHa AOKYMEeHTaLMja WITO BU ja AocTaByBa [lpylUuTBOTO Nnpep,
Aa ro CK/lyuuTe A0roBopoT 3a OCUrypyBatbe BO COI/IaCHOCT CO oapea6buTte oa, 3aKOHOT 3a cynepBu3Mnja Ha OCUTypyBatbeTo.

Co cBOjoOT NOTNWC Ha OBOj AOKYMEHT U3jaByBaTe fieKa cTe MHOPMUPaHM BO BPCKa €O AeTanuTe 3a ocurypyBatbeto KOKO MHBECT - [leTcko WTeAHO ocUrypyBatbe, Kako U 3a CoApIKMHaTa
Ha CratyToT u MpocnekToT Ha oTBopeHnoT uHeBectuumnckun ¢pona Kb Unsect-banancupan ynpasysaH oa Kb UHBECT A/l Ckonje 1 Aeka BO L,e10CT rv pasbupate KapaKTepuCTUKUTE Ha
OCUTYyPUTENIHNOT NPOU3BOA, NPUAO0GUBKUTE U PU3UKOT OA MHBECTUPaHETO BO YAe/nTe Ha OTBOpeHNoT nHBectuumucku ¢poHa Kb Mueect-banancupaH ynpaBsyBaH oa Kb MHBECT A/l Ckonje.

[Jatym: . . r. AL OKyMEeHTOT ro npouunTtas u pas6pas:

nve un npeamme/nommc



